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Introduction

Topicality of the problem — there are large differences in GDP per capita
across countries in the world. The researchers seek to explain the causes of the
difference in income level and its persistence. Recently economists switched
their attention from the variables in the neoclassical growth equation to the
“deep determinants” of economic growth and development, namely institutions,
geography and international trade.

Economists are trying to answer the questions what part of the income per
capita variation can be explained by institutions, geography and international
trade? Are these factors equally important? Do they influence each other? The
empirical results can’t offer a clear answer and empirical support for
ascendancy of each determinant over others can be found in the literature. Due
to this reason, assumption can be made that the institutions don’t matter to the
same degree across all countries. Generally the literature examines either the
global sample or developing countries, but little attention is paid to developed
ones. Only few studies were found with attention to the comparison of the
impact of institutions between developed and developing countries. However
these studies can’t help to answer the question, whether the same institutions
matter to the same degree across all countries?

Despite enormous amount of the researches done in this field there are
neither commonly accepted indicators for the measurement of the quality of
institutional environment nor the methodology for the evaluation of its impact
on economics.

It’s still unclear whether the institutions can explain variation in per capita
income across countries, in which institutional environment is to some degree
alike. Does it matter in respect of explaining variation of per capita income if
country’s institutional environment is “strong” or “stronger” and “weak” or
“weaker”?

While the contribution of institutions to economic development is often
acknowledged, the channels by which institutions affect economics are
underexplored. The theoretical arguments highlight the impact of institutions on
physical and human capital accumulation, total factor productivity and thus on
economic development. However this impact is poorly tested empirically,
considering the impact of geography and international trade as well.

Object of research — the impact of institutional environment on countries’
economics.



Aim of the work — to reason the impact of institutional environment on
economics by means of analysis of theoretical and empirical studies and to
evaluate and compare this impact between countries where institutional
environment is different.

Tasks of the work

1.

Basing on the analysis of scientific literature to define the concepts of
institutions and institutional environment, to describe the
interrelationship of institutions, to explain the function of institutions
and its impact on economics.

To summarize the results of empirical studies on the impact of
institutions on economics, to highlight the main debatable questions, to
reveal the basic shortcomings of the applied methodology.

Basing on the analysis of scientific literature to create a model for the
evaluation of the impact of institutional environment on economics.

To evaluate and compare the impact of institutional environment on
economics in groups of countries where institutional environment is
different, taking into account the impact of international trade and
geographical factors as well.

To test empirically, whether the impact of institutional environment on
countries’ income level occurs due to the impact it makes on
investments, human capital and technology creation, as it is stated at
the theoretical level.

Methodology of research includes the systematization, comparison and
summarization of the scientific propositions and empirical studies’ results. The
empirical research includes descriptive statistics, correlation analysis,
regression analysis, cluster analysis, t-test, and analysis of variance. The
analysis is performed with computer program SPSS.

Scientific novelty

1.

After systematisation of the theoretical and empirical studies on the
impact of institutions on economics, the main channels by which
institutions affect economics were clarified and the main shortcomings
of the applied methodology were identified.

Basing on the analysis of empirical studies, institutional environment’s
characteristics were clarified, which influence economic growth or
income level, namely civil and political freedom, business freedom,
rule of law, corruption, protection of property rights. Constructed
institutional environment index captures all aforementioned



characteristics and can be used for the measurement of the quality of
institutional environment.

The model for the evaluation of the impact of institutional environment
on economics is developed, which integrates factors and reveals their
relationships which are tested only fragmentary in empirical studies.
The impact of institutional, geographical and international trade factors
on income level was examined in two samples of countries which
differ as regards the quality of institutional environment, analysing
whether this impact emerges due to the influence on investments,
human capital and technology creation, as it is stated in the theoretical
literature. Contrary to theoretical arguments and most empirical
studies’ results, findings indicate that differences in income level can’t
be explained by the differences in institutional environment across
countries where institutional environment is weak.

There were investments and international trade indicators based on
country’s population applied in this research in addition to commonly
used indicators based on country’s income. It is revealed that the
results depend on the chosen comparative indicators.

Practical value. The results can be meaningful for the academics and
practicians and can be applied for the analysis of economic growth possibilities;
for the creation of economic growth stimulation polices; dealing with the
questions of economic convergence, poverty and economic inequality
reduction; for the creation of local and foreign investment promotion policies;
for the analysis of new technology creation possibilities in the countries. By
applying the indices presented in this work the quality of country’s institutional
environment can be measured and characteristics of institutional environment
can be identified which needs to be improved in order to achieve higher GDP
per capita in long run.

Defended propositions

1.

According to the methodology presented in this work, countries in
which the quality of institutional environment is strong or weak should
be separated when analysing the impact of institutional environment
on economics, due to the different relationship of institutional,
geographical and international trade variables with income level.

The differences in income level can be explained by institutional
environment only across countries with strong institutional
environment. Differences in income level within countries where



institutional environment is weak have tenuous relationship with
differences in institutional environment.

3. As regards the impact of institutional, geographical and international
trade factors on income level, institutional environment is the major
determinant in countries where institutional environment is strong and
international trade is the major determinant in countries where
institutional environment is weak.

4. 1In strong institutional environment cluster positive impact of
institutional environment on income level can emerge due to the
impact institutional environment makes on investments, human capital
and new technology creation.

The scope of the scientific work. The scientific work consists of the
general characteristic of the dissertation, three chapters, conclusions, list of
literature, list of publications and addenda. The total scope of the dissertation —
152 pages, 25 pictures, 40 tables and 16 addenda.

1. Theoretical Aspects of the Impact’s of Institutional Environment on
Economics Evaluation and Analysis of Empirical Researches

This chapter deals with theoretical arguments about the impact of
institutional environment on economic outcomes. The definitions of institutions
and institutional environment are presented; the interrelationships of institutions
are described, and the functions of institutions and its impact on economics are
explained in this chapter. According to the theoretical arguments presented in
the literature, the impact of institutions on income level mainly occurs due to
the impact it makes on investments, human capital and technology creation.

The analysis of the empirical researches revealed some shortcomings of
the methodology applied in the studies. One of the shortcomings relates to the
selection of independent variables. The impact of institutional factors has
generally been estimated within the framework of regression models that also
include physical or human capital variables. If institutional factors influence
physical and human capital accumulation as it is stated in the theoretical
literature, this methodology will underestimate the impact of institutional
factors on economic growth rate or income level.

This shortcoming is overcome in the studies that analyze the impact of
institutional, geographical and international trade factors on economic
outcomes. Economists seek to ascertain what part of the income per capita
variation can be explained by institutions, geography and international trade?
Are these factors equally important? Do they influence each other? The



empirical results can’t offer a clear answer and they even are contrary to each
other. Due to this reason, assumption that the impact of institutional,
geographical and international trade factors on economic growth and income
level varies across countries, can be made.

2. The Creation of the Model for Evaluating the Impact of Institutional
Environment on Economics and Reasoning of the Research Methodology

Due to the interrelationship of institutions it’s hard to evaluate the impact
of particular institutions on economic outcomes separately. Therefore presented
methodology suggests measuring the quality of institutional environment to
integrate a set of different institutional characteristics.

Five indices were constructed for the institutional environment quality’s
measurement: Civil and political freedom index (CPFI), Business freedom
index (BFI), Rule of law index (RLI), Corruption index (CI) and Protection of
property rights index (PPRI). To obtain an overall index of institutional
environment for each country the institutional environment index (IEI) was
computed. IEI is the simple average of aforementioned five indices. Following
the standard procedure in the literature equal weights were assigned to all
indices.

The countries’ income level is measured by its 1996-2006 average GDP
per capita based on purchasing power parity (PPP). Other analyzed indicators
(presented in Fig. 2.1) were computed as 19962006 averages as well. The
impact of institutional environment on economic outcomes was measured
following the model, presented in figure 2.1. The model was constructed and
analyzed indicators were selected on the basis of the literature analysis,
presented in chapter 1. The impact of institutional, geographical and
international trade variables on economic outcomes was tested through cross-
country regression analysis. The steps of the analysis are presented in figure
2.2. The stepwise entry method for independent variables was specified, so
statistically insignificant variable were removed from the model. The outliers,
which influence model coefficients, were detected by the standardized residual
and Cook‘s distance values.

There were 128 countries for which the data used in this dissertation could
be obtained. These countries were separated into two groups according to their
institutional environment quality. For that purpose hierarchical cluster analysis
was performed with computer program SPSS. One cluster constitutes 41
countries and subjectively it is named “strong institutional environment
cluster”. The other group constitutes 87 countries and it is named “weak
institutional environment cluster”.
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Fig 2.1. The model for evaluating the impact of institutional environment on economics

10




1. THE MEASUREMENT OF THE IMPACT OF
INSTITUTIONAL ENVIRONMENT ON INCOME LEVEL

L L L

The impact of institut. environment (x), on GDP per capita (ygpp), controlling
for the impact of geographical factors (xgr) and international trade (Xyr).

Yapp = @+ bXig; Yepp = @ + bxgr; Yopp = a + bxr
®  ygpp=a+ bixjg+ boXgr+ bsxir

2. THE ANALYSIS OF THE INTERRELATIONSHIPS
BETWEEN INSTITUTIONAL ENVIRONMENT, GEOGRAPHY
FACTORS AND INTERNATIONAL TRADE

4 L <L L
The impact of geographical factors The impact of institut. environment
(Xgr) on institutional environment (xig) and geographical factors (Xgp)
(Vig)- on international trade (yir) .
Tttt i— __________________ 1 I'_________________i _________ 1
Pym=at bXar P ym=at b X+ baxar '
"""""""""""""" .

3. THE MEASUREMENT OF THE IMPACT OF
INSTITUTIONAL ENVIRONMENT ON INVESTMENTS, HUMAN
RESOURCES, AND TECHNOLOGY CREATION

4 L 4 L L L

The measurement of the impact of institutional environment (xiz) on investments
(ymv), human resources (ygr) and technology creation (yrc), controlling for the
impact of geographical factors (Xgg) and international trade (Xr).

1 1

* yw=atbxpg i I o ymr=a+bxg; E I e yre=at bxg;

e yw=atbxg+ ! i\ * ymr=atbxgt ! \ ® Yrc=atbxgt
+ boxar + bixXir [ + boxar + baxXir [ + boxar t+ bixXir

4. THE MEASUREMENT OF THE IMPACT OF
INVESTMENTS, HUMAN RESOURCES, AND TECHNOLOGY
CREATION ON INCOME LEVEL

_________ Vo Y Y

Yapp = @+ bxy; Yopp = @ + bXpr; Yopp = a + bxrc;
*  Yopp=a+ byt byXpr + bsXre

Fig 2.2. Steps of the empirical research (shorter version)
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3. The Evaluation of the Impact of the Institutional Environment on
Economics in Clusters of Countries with Different Institutional
Environment

There is a broader agreement in the literature that institutions play a more
important role than geography and international trade. The results reveal that
extent to which the variation in GDP per capita can be associated with the
quality of institutional environment differs a lot between strong and weak
institutional environment clusters (Figure 3.1)

40
30 y=7.19x- 32.60 -
2
1 0. R* =078
20 y =1.05x-0.67

R*=0.19
s 10

GDP per capita, PPP,
US $, thousands

0 2 4 6 8 10
Institutional environment index

® Weak environment  m Strong environment

Fig 3.1. The expression of the relationship between GDP per capita and institutional
environment index

The results in strong institutional environment sample come in line with
series of studies in which strong and positive link between various measures of
institutions and income level was established, results in weak institutional
environment sample are contrary.

The results support primacy of institutions over international trade and
geography in strong institutional environment cluster (table 3.1). Contrary, in
weak institutional environment cluster no evidence was found that institutions
mean a lot in respect with differences in GDP per capita.

The analysis of the interrelationships between institutional environment
and geographical factors confirmed conclusion, revealed by other authors: the
amount of natural resources has a negative impact on the quality of institutional
environment. However established relationship is weak and statistically
significant only in weak institutional environment cluster.

The assumption can be found in the literature that international trade
depends on institutional environment and geographical factors. The strong
relationship between institutional environment indices and international trade
per capita was established across all analyzed countries, but this relationship did
not prove out in weak institutional environment cluster. The advocates of
geography highlight the impact of geographical factors on international trade.

12



The results confirm moderate relationship that countries father from equator
have higher GDP per capita. However latitude has no impact on international

trade once the quality of institutional environment is taken into account.

Table 3.1. The impact of institutional environment, international trade and geographical

factors on GDP per capita

All SIE WIE
Constant a | 014 —22.56 —0.13
Latitude (degrees) b | 0.002 removed 0.03
B |0.08 0.21
Coast (dummy) b | 0.09 removed 1.12
B |0.08 0.24
Index of institutional b1 0.07 6.01 removed
environment” Bl o027 0.91
International trade per capita, | b | . ¢4 removed 0.69
PPP h
(US $, thousands) B 066 0.72
Adjusted R® 0.92 0.82 0.78

* CI in sample of all countries and weak institutional environment cluster (WIE); RLI in strong
institutional environment cluster (SIE).

According to the theoretical arguments and empirical findings, presented
in chapter 1, the impact of institutional environment on income level occurs due
to the impact it makes on investments, human capital and technology creation.
These arguments were examined in the dissertation. The different results were
obtained in strong and weak institutional environment clusters (tables 3.2, 3.3).

Table 3.2. The impact of institutional environment and international trade on

investments per capita, PPP (US $, thousands)

All SIE WIE
Constant a | —0.70 —3.90 0.14
International trade per capita, | b | 0.83 removed 0.22
PPP (US $, thousands) B | 0.79 0.90
Index of institutional b | 0.54 1.17

: P removed

environment B10.19 0.84
Adjusted R? 0.89 0.69 0.81

* IEI in sample of all countries, RLI in strong institutional environment cluster (SIE), CI in weak

institutional environment cluster (WIE).
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Table 3.3. The impact of institutional environment, international trade and geographical
er capita, PPP (US $, thousands)

factors on foreign direct investments

All SIE WIE

Constant a | —1.36 —1.24 0.01
b
Latitude (degrees) T removed removed
International trade per capita, | b | 0.99 0.33 0.04
PPP (US $, thousands) B | 0.90 0.62 0.79
Index of institutional b 0.20
X x —— removed removed

environment B 0.37
Adjusted R 0.80 0.76 0.62

* 1EI in sample of all countries and weak institutional environment cluster (WIE); BFI in strong
institutional environment cluster (SIE).

The positive impact of institutional environment on gross fixed capital
formation (investments) and foreign direct investments was confirmed only in
sample of countries with strong institutional environment. In weak institutional
environment sample the impact of institutional environment became
insignificant after the inclusion of international trade into regression model. The
similar results were found as regards the impact of institutional environment on
enrolment rate and technology creation.

General Conclusions

1. After the analysis of empirical researches on the impact of institutions
on economics the main debatable questions were distinguished: which
characteristics of institutional environment can best explain the variation in
income level (growth rate) across countries; what part of the income per capita
variation can be explained by institutions, geography and international trade,
are these factors equally important, do they influence each other; whether the
same institutions can explain the variation in per capita income across all
countries and its impact in all countries is alike. The empirical results can’t
offer a clear answer and are inconsistent with each other.

2. Following the analysis of empirical studies on the impact of
institutional factors on economics the main shortcomings in the applied
methodology were revealed. One of the problematic aspects, that due to the
interrelationship between different aspects of institutional environment
(corruption, business freedom and etc.) it’s hard to evaluate its impact on

14



economics separately. Another shortcoming relates to the selection of
independent variables. The impact of institutional factors has generally been
estimated within the framework of regression models which also include
physical or human capital variables. This methodology will underestimate the
impact of institutional factors on economic outcomes, as institutional factors
influence physical and human capital accumulation. The researches summarized
in chapter 1 were generally performed in global sample, but due to the
inconsistency of results assumption can be made that the impact of institutional,
geographical and international trade factors on economic growth and income
level varies across countries.

3. The analysis of theoretical and empirical literature ended with the
development of model for the measurement of the impact of institutional
environment on economic outcomes. The index was created for the complex
evaluation of the institutional environment. It includes the main characteristics
of institutional environment, which have an effect on the country’s economic
growth or income level: civil and political freedom, business freedom, rule of
law, corruption, and protection of property rights. The model distinguishes two
levels for the measurement of institutional factors on economic outcomes. One
level includes factors of institutional environment, international trade and
geography, another one — factors of investments, human resources and
technology creation.

4. The developed model was tested empirically in the sample of 128
countries. These countries were separated into two clusters according to their
institutional environment quality. Formulated conclusions are valid for analyzed
countries in the analyzed period and due to the research limitations presented in
the methodology another interpretations of the relationships between analyzed
factors are possible. The results reveal that extent to which the variation in GDP
per capita can be associated with the quality of institutional environment differs
a lot between strong and weak institutional environment samples. Institutional
environment index explains 78 percent of variation in GDP per capita across
countries constituting strong institutional environment cluster and only 19
percent across countries constituting weak institutional environment cluster.
Following these results it can be stated, that the ability to associate differences
in countries’ income level with differences in institutional environment is
limited, thus specifying prevailing opinion, that institutional environment is the
major determinant of economic differences across countries.

5. Rule of law index alone explains 82 percent of the variation in GDP
per capita across countries, constituting strong institutional environment cluster.
The impact of geographical and international trade variables on GDP per capita
becomes insignificant if institutional environment’s quality is taken into
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account. Holding other things constant, a one-unit increase in rule of law index
is associated with $6 thousands increase in GDP per capita. The findings in
sample of countries where institutional environment is weak do not support the
primacy of institutions over international trade and geography. The impact of
institutional environment on GDP per capita becomes insignificant after
controlling for the impact of geographical and international trade variables, the
latest being the major determinant. The results of the research support the
hypothesis “Institutional environment, geography and international trade affect
countries income level, but the major determinant is institutional environment”
only in the sample of countries with a strong institutional environment and
reject in the countries with the weak one.

6. The results show statistically significant correlation of GDP per capita
with all indices of institutional environment but the strength of relationship
differs. There are strong relationships in sample of all countries and strong
institutional environment cluster (correlation coefficients range from 0.74 to
0.83 in total sample and from 0.61 to 0.88 in strong institutional environment
cluster), and weak relationships in weak institutional environment cluster
(coefficients from 0.28 to 0.52). GDP per capita relationship was strongest with
corruption index in total sample, with rule of law index in strong institutional
environment cluster and with corruption index in weak institutional
environment cluster. The importance of different institutional environment
aspects in economics is various. The findings in strong institutional
environment sample indicate that the variation in gross fixed capital formation
(investment) can be best explained by rule of law; variation in foreign direct
investment — by business freedom, and the variation in gross enrolment rate —
by civil and political freedom.

7. The results support the hypothesis: “The positive impact of institutional
environment on income level comes through the impact it makes on investment,
human capital, and creation of new technology”. Strong institutional
environment positively influences investment, gross enrolment rate, and
creation of new technology and thus positively impact GDP per capita.
Contrary, in weak institutional environment sample, the impact of institutional
environment on investment, gross enrolment rate, and creation of new
technology and thus the impact on GDP per capita become insignificant if
geographical and international trade factors are taken into account.
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INSTITUCINES APLINKOS POVEIKIO EKONOMIKAI
VERTINIMAS

Mokslo problemos aktualumas — pasaulio Salyse pajamy apimtis, tenkanti
vienam gyventojui, labai skiriasi. Tyréjai siekia paaiskinti egzistuojanciy
skirtumy ir jy ilgalaikio tvarumo priezastis. Pastaruoju metu ekonomistai savo
démesi nukreipé nuo neoklasikiniy augimo veiksniy i gilesnius ekonomikos
augima ir vystymasi lemianc¢ius veiksnius, biitent institucinius, tarptautinés
prekybos ir geografinius veiksnius.

Ekonomistai bando atsakyti i klausimus, kokia dalj $aliy pajamy sklaidos
gali paaiskinti geografiniai, tarptautinés prekybos ir instituciniai veiksniai, kurie
i§ ju yra svarbesni, ar $ie veiksniai veikia vienas kita. Tyrimy rezultatai
nepateikia vienareikSmio atsakymo ir netgi vieni kitiems prieStarauja ir tai
leidzia daryti prielaida, kad ne visose $alyse instituciniy veiksniy poveikis yra
vienodas. Atliktuose tyrimuose dazniausiai kartu analizuojamos visos pasaulio
Salys arba i§skiriamos besivystancios, bet labai nedaug tyréju démesio skiriama
instituciniy veiksniy poveikio ekonomikai analizei iSsivys€iusiose Salyse.
Atlikta nedaug tyrimy, kuriuose siekiama palyginti instituciju poveiki, skirstant
Salis pagal ju iSsivystymo lygi, taciau $ie tyrimai nepadeda atsakyti i klausima,
ar visose Salyse tie patys institucinés aplinkos aspektai gali paaiskinti Saliy
pajamy skirtumus.

Nors instituciniy veiksniy poveikis ekonomikai yra pla¢iai nagrinéjamas,
néra visuotinai priimty institucinés aplinkos kokybe ivertinanc¢iy rodikliy ir
poveikio ekonomikai vertinimo metodikos.

Néra istirta, ar institucinés aplinkos skirtumai gali paaiskinti pajamy lygio
variacijg Salyse, kuriose instituciné aplinka yra tam tikru laipsniu panasi. Ar
svarbu, aiSkinant pajamy lygio skirtumus, jei Salies instituciné aplinka yra
»gera“ ir ,,geresné* arba ,,bloga“ ir ,,blogesné*“?

Kitas probleminis tyrimo aspektas tas, kad nepakankamai démesio
skiriama aiSkinantis, kokiu btidu pasireiSkia institucinés aplinkos poveikis
ekonomikai. Galima iSskirti pagrindinius autoriy pateikiamus argumentus, kad
instituciniy veiksniy poveikis pajamy apimciai ar augimo tempams pasireiSkia
del poveikio investicijoms, zmogiskajam kapitalui ir bendram gamybos
veiksniy nasumui. Taciau $is poveikis yra nepakankamai istirtas empiriskai,
atsizvelgiant ne tik i institucinius, bet ir | geografinius bei tarptautinés prekybos
veiksnius.

Tyrimy objektas — institucinés aplinkos poveikis $aliy ekonomikai.
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Darbo tikslas — remiantis teoriniais teiginiais bei empiriniais tyrimais
pagristi institucinés aplinkos poveiki S$aliy ekonomikai, atlikti poveikio
vertinima ir palyginima skirtingos institucinés aplinkos $aliy grupése.

Darbo uZdaviniai

1.

Remiantis mokslinés literatliros Saltiniy analize apibréZzti institucijy ir
institucinés aplinkos sampratas, apibiidinti institucijy tarpusavio
saveika, atskleisti institucijy funkcijas ir pasireiskiantj poveiki
ekonomikai.

Susisteminti empiriniy institucijy poveikio ekonomikai tyrimy
rezultatus, i§skirti pagrindinius diskusinius klausimus, atskleisti taikyty
tyrimo metodiky trikumus.

Remiantis mokslinés literatiiros Saltiniy analize sudaryti institucinés
aplinkos poveikio ekonomikai vertinimo modelj.

Ivertinti ir palyginti institucinés aplinkos poveikj Saliy ekonomikai
skirtingos institucinés aplinkos $aliy grupése, taip pat atsizvelgiant i
tarptautinés prekybos ir geografinius veiksnius.

Empiriskai patikrinti, ar institucinés aplinkos poveikis Saliy pajamy
lygiui pasireiSkia dél teoriniame lygmenyje akcentuojamo poveikio
investicijoms, zmogiskajam kapitalui ir technologiju kiirimui.

Tyrimy metodika apima mokslinés literattros analiz¢, moksliniy teiginiy ir
empiriniy tyrimy rezultaty sisteminima, lyginima ir apibendrinima. Atliekant
empirinj tyrima taikoma apraSomoji statistika, koreliaciné analizé, regresiné
analizé, klasteriné analizé, t-testas, vienfaktoriné dispersiné analizé. Tyrimo
duomenys statistiskai apdoroti, naudojant programing iranga SPSS for
Windows.

Mokslinis naujumas

1.

Susisteminus teorinius bei empirinius tyrimus instituciju poveikio
ekonomikai tematika, i$skirti kanalai, kuriais pasireiskia institucijy
poveikis ekonomikai, i$ryskinti taikyty vertinimo metodiky trakumai.
Remiantis empiriniy institucijy poveikio ekonomikai tyrimy analize,
i§skirti institucinés aplinkos aspektai, kurie siejami su poveikiu
ekonomikos augimui ar pajamy apimciai: pilietiné ir politiné laisve,
verslo laisvé, teisés virSenybé, korupcija, nuosavybés teisiy apsauga.
Sudarytas institucinés aplinkos kokybe ivertinantis indeksas, apimantis
paminétus aspektus.

Sukurtas teoriSkai argumentuotas institucinés aplinkos poveikio
ekonomikai vertinimo modelis, apjungiantis veiksnius ir atspindintis ju
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rysius, kurie institucijy poveikio ekonomikai tyrimuose yra jvertinti tik
fragmentiskai.

4. Atliktas instituciniy, geografiniy ir tarptautinés prekybos veiksniy
poveikio Saliy pajamy lygiui tyrimas skirtingos institucinés aplinkos
Saliy grupése, kartu patikrinant, ar $is poveikis pasireiskia dél
teoriniame  lygmenyje akcentuojamo poveikio investicijoms,
zmogiSkajam kapitalui ir naujy technologiju kiirimui. PrieSingai, nei
akcentuoja teoriniai argumentai bei daugelio empiriniy tyrimy
rezultatai, nustatyta, kad blogesnés institucinés aplinkos Saliy pajamy
apimties skirtumy negalima paai$kinti, remiantis institucinés aplinkos
skirtumais.

5. Be institucijy poveiki ekonomikai analizuojan¢iuose tyrimuose jprasty
santykiniy, Salies pajamy pagrindu apskaiCiuoty investicijy ir
tarptautinés prekybos rodikliy, tyrime taikomi S$alies gyventoju
skaiiaus atzvilgiu apskaiCiuoti rodikliai. Atskleidziama, kad
santykiniy rodikliy pasirinkimas veikia tyrimo rezultatus.

Praktiné verté. Tyrimo rezultatai gali biiti naudingi mokslininkams ir
praktikams, analizuojantiems ekonomikos augimo galimybes, kuriant
ekonomikos augimo skatinimo strategijas, sprendziant ekonominés Saliy
konvergencijos, skurdo ir ekonominés nelygybés mazinimo klausimus,
formuojant vietiniy bei uZsienio investiciju skatinimo strategijas, analizuojant
naujy technologijy Salyje kirimo galimybes. Remiantis darbe pateiktais
institucinés aplinkos indeksais galima jvertinti $alies institucinés aplinkos
kokybe ir nustatyti tuos aspektus, kuriuos reikia pagerinti, kad bty pasiektas
BVP, tenkancio vienam gyventojui, didéjimas ilguoju laikotarpiu.

Ginamieji teiginiai

1. Pagal darbe pateikta metodika, vertinant institucinés aplinkos poveiki
ekonomikai, tikslinga atskirti geresnés ir blogesnés institucinés
aplinkos $aliy grupes, nes jose pasireiSkia skirtingi institucinés
aplinkos, tarptautinés prekybos ir geografiniy veiksniy rysiai su Salies
pajamy apimtimi.

2. Skirtingg analizuoty pasaulio $aliy pajamy apimtj galima paaiskinti
institucinés aplinkos skirtumais tik geresnés institucinés aplinkos
Saliy grupéje, o blogesnés institucinés aplinkos grupés Saliy pajamy
apimties skirtumai tik silpnai susij¢ su institucinés aplinkos
skirtumais.

3. I§ analizuoty institucinés aplinkos, tarptautinés prekybos ir
geografiniy veiksniy didziausia poveiki Salies pajamy apimciai
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iSskirtoje geresnés institucinés aplinkos 3aliy grupéje daro instituciné
aplinka, o blogesnés institucinés aplinkos grupéje — tarptautiné
prekyba.

4. I3skirtoje geresnés institucinés aplinkos S$aliy grupéje teigiamas
institucinés aplinkos poveikis Salies pajamy apimciai galéjo
pasireiksti deél skatinamojo poveikio investicijoms, zmogiSkajam
kapitalui ir naujy technologijy kiirimui.

Darbo apimtis. Darba sudaro bendra charakteristika, 3 skyriai, i§vados,
literattiros saradas, publikacijy sarasas ir priedai. Bendra disertacijos apimtis —
152 puslapiai (be priedy), 25 paveikslai, 40 lenteliy ir 16 priedy.

Pirmame disertacijos skyriuje analizuojami teoriniai argumentai, kaip
instituciné aplinka veikia Salies ekonomika. Pirmiausia apibiidinamos institucijy
ir institucinés aplinkos sampratos, institucijy tarpusavio saveika, atskleidziamos
instituciju funkcijos ir pasireiSkiantis poveikis ekonomikai, susisteminti
institucinés aplinkos poveikio ekonomikai empiriniy tyrimy rezultatai,
akcentuojami  pagrindiniai  Siuose tyrimuose analizuojami klausimai,
iSrySkinami tyrimy trikumai.

Antrame disertacijos skyriuje remiantis atlikta tyrimy analize sudaromas
teorinis institucinés aplinkos poveikio ekonomikai vertinimo modelis,
pateikiama institucinés aplinkos poveikio ekonomikai vertinimo metodika.

Tre¢iame disertacijos skyriuje pasitlyta vertinimo metodika patikrinama
praktiskai 128 3aliy imtyje, palyginant institucinés aplinkos poveikj ekonomikai
i§skirtuose geresnés ir blogesnés institucinés aplinkos 3aliy klasteriuose.

Bendrosios i§vados

1. Atlikus empiriniy instituciniy veiksniy poveikio ekonomikai tyrimy
analizg, buvo iSskirti pagrindiniai juose keliami diskusiniai klausimai: kurie
institucinés aplinkos aspektai reik§mingiausiai gali paaiskinti skirtingg pajamy
apimti (ekonomikos augimo tempa) ivairiose Salyse; kokia dali $aliy pajamy
sklaidos gali paaiSkinti geografiniai, tarptautinés prekybos ir instituciniai
veiksniai, kurie yra svarbesni, ar Sie veiksniai veikia vienas kita; ar visose
Salyse tie patys institucinés aplinkos aspektai gali paaiskinti pajamy skirtumus
ir ar ju poveikis visose 3alyse yra vienodas. Tyrimy rezultatai nepateikia
vienareik§miy atsakymy i $ivos klausimus ir netgi vieni kitiems priestarauja.

2. Apibendrinant instituciniy veiksniy poveikio ekonomikai tyrimy
analiz¢ galima iSskirti keleta pagrindiniy taikyty tyrimo metodiky trikumy.
Vienas i§ probleminiy aspekty yra tas, kad ivairis institucinés aplinkos aspektai
(korupcija, verslo laisvé ir kt.) veikia vienas kita, todél sudétinga atskirai
ivertinti Siy aspekty poveiki ekonomikai. Kitas tyrimy trikumas tas, kad
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instituciniy veiksniy poveiki ekonomikai vertinan¢iuose modeliuose kaip
nepriklausomi kintamieji kartu jtraukiami fizinio kapitalo ir Zmogiskuyjy istekliy
rodikliai. TacCiau teoriniai argumentai biitent akcentuoja instituciju poveiki
ekonomikai dél sukuriamy paskaty investuoti i fizini ir ZmogiSkaji kapitala,
todél autoriy naudojama metodika tiriama poveiki ivertina nepakankamai.
Apibendrinti tyrimai daugiausia atlikti pasaulio Saliy imtyje, tadiau tyrimy
rezultaty prieStaringumas leidzia daryti prielaida, kad ne visose Salyse
instituciniy, tarptautinés prekybos ir geografiniy veiksniy poveikis ekonomikai
yra vienodas.

3. Apibendrinus teoriniy ir empiriniy darby rezultatus, sudarytas modelis,
kuriuo remiantis galima vertinti institucinés aplinkos poveiki ekonomikai.
Kompleksiniam jos jvertinimui sudarytas indeksas, apimantis institucing
aplinka charakterizuojancius aspektus, kurie veikia Salies ekonomikos augima
ar pajamy apimti: pilietiné ir politin¢ laisvé, ekonominé laisve, teisés virSenybe,
korupcija, nuosavybés teisiy apsauga. Modelyje atskiriami institucijy poveikio
ekonomikai vertinimy lygmenys. Viename lygmenyje yra institucing aplinka,
tarptauting prekyba ir geografines salygas atspindintys rodikliai, kitame —
investicijas, zmogiSkuosius isteklius ir technologiju kiirima ivertinantys
rodikliai.

4. Sudarytas modelis patikrintas praktikai, naudojant 128 S$aliy
duomenis, atskirai i$skiriant $alis pagal ju institucinés aplinkos pana$uma.
Remiantis tyrimo rezultatais formuluojamos iSvados tinka analizuojamam
laikotarpiui ir analizuojamoms $alims, o tyrimo metodikoje aprasyti ribotumai
rodo, kad gali bati ir kita analizuojamy veiksniy poveikio krypties
interpretacija. [vertinus institucinés aplinkos poveiki BVP vienam gyventojui
geresnés ir blogesnés institucinés aplinkos $aliy klasteriuose, gauti skirtingi
rezultatai. Institucinés aplinkos indeksas paaiSkina didziaja dali (78 proc.) $aliy
pajamy apimties sklaidos geresnés aplinkos klasteryje ir tik 19 proc. —
blogesnés aplinkos klasteryje. Remiantis $iais rezultatais galima sakyti, kad
galimybé S$aliy pajamy apimties skirtumus paaiskinti institucinés aplinkos
skirtumais yra ribota, patikslinant vyraujanéia nuomong, kad instituciniai
veiksniai yra pagrindiné $aliy ekonomikos augimo ir pajamy apimties skirtumy
prieZastis.

5. Geresnés aplinkos klasteryje tarptautinés prekybos ir geografiniy
veiksniy poveikis BVP vienam gyventojui statistiSkai nereik§mingas, kai
atsizvelgiama i teisés virSenybés indeksa, kuris paaiskina 82 proc. BVP vienam
gyventojui sklaidos. Kitoms salygoms nekintant, teisés virSenybés indekso
pokytis vienu vienetu siejamas su BVP vienam gyventojui poky¢iu 6 tukst. JAV
doleriy. Blogesnés aplinkos klasteryje, atsizvelgus i tarptautinés prekybos ir
geografinius veiksnius, institucinés aplinkos poveikis tapo statistiSkai
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nereik§mingas, o svarbiausias veiksnys — tarptautiné prekyba. Remiantis atlikto
tyrimo rezultatais, iskelta hipoteze ,Saliy pajamy lygj veikia institucines
aplinkos, geografiniai ir tarptautinés prekybos veiksniai, i§ kuriy didziausia
poveikj daro instituciné aplinka® galima patvirtinti tik geresnés institucinés
aplinkos $aliy klasteryje, bet ji nepasitvirtino blogesnés aplinkos klasteryje.

6. Nustatyta, kad visy institucinés aplinkos aspekty rySys su BVP vienam
gyventojui statistiSkai reikSmingas, taciau rysio stiprumas analizuojamose Saliy
grupése skiriasi. Bendroje S$aliy imtyje ir geresnés institucinés aplinkos
klasteryje rySys gali biiti vertinamas kaip stiprus (koreliacijos koeficientai
svyruoja nuo 0,74 iki 0,83 bendroje imtyje ir nuo 0,61 iki 0,88 GIA klasteryje),
o blogesnés institucinés aplinkos klasteryje silpnas (nuo 0,28 iki 0,52).
Bendroje $aliy imtyje ir blogesnés institucinés aplinkos klasteryje rySys su BVP
vienam gyventojui glaudziausias korupcijos indekso, geresnés institucinés
aplinkos klasteryje — teisés virSenybés indekso. Skirtingy institucinés aplinkos
aspekty svarba pasireiSkia skirtingomis aplinkybémis. Geresnés institucinés
aplinkos klasteryje investicijy sklaida geriausiai paaiSkina teisés virSenybés
indeksas, tiesioginiy uzsienio investiciju rySys stipriausias su verslo laisvés
indeksu, pilietinés ir politinés laisvés indeksas geriausiai paaiSkina mokymosi
aprepties sklaida.

7. Remiantis tyrimo rezultatais, iSkelta hipoteze ,,Teigiamas institucinés
aplinkos poveikis $aliy pajamy lygiui pasireiskia dél skatinamojo poveikio
investicijoms, Zmogiskajam kapitalui ir technologijy karimui“ galima
patvirtinti. Geresnés institucinés aplinkos klasteryje nustatyta, kad institucinés
aplinkos poveikis investicijoms, mokymosi aprép¢iai, technologiju kiirimui yra
teigiamas ir statistiSkai reik§mingas, todél galima manyti, kad dél Siy priezas¢iy
pasireiskia teigiamas institucinés aplinkos poveikis BVP vienam gyventojui.
Blogesnés aplinkos klasteryje, kai atsizvelgiama i tarptautinés prekybos ir
geografinius veiksnius, institucinés aplinkos poveikis investicijoms, mokymosi
aprépciai, technologijy kiirimui statistiSkai nereik§mingas, todél nepasireisSkia
teigiamas institucinés aplinkos poveikis BVP vienam gyventojui.
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